
Aec/sec/BSE/20 1 7/E-fi ling

To,

Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI 4O{) OOT

December 12,2017

Dear Sir,

This is to inlbr nr that Meeting of the Board ol Directols of the compar.ry was helcl on
Tuesday, 12'r'December, 2017 ivhich comrnenced at 2.00 p.n. and conchrded at 3.15 p. m. at
the Registered office of the company, inter-alia, transacted the following items ol tl.re
business:

1. Considered and approved the Unaudited Financial Results for the euarter ended
30'" Septernber, 2017 as per Indian Accounting Standard (IND-AS).

2. Took ,ote of the Linritcd I{eview Report issLred by charterect Accountant M/s. B. H.
Advani & Associates for.Lhe qnarter entlcd .10'l'September., 20i7.

Kindly take the same on recoLds ard oblige.

Yours Faithlirlly,
For Austin Engineering Co. Lttl.

R f*--,,t .*;
Managing Director
(Rajan R. Barnbhania)
DIN No.:00146211

Encl : :r/:r.

Monufoclurers of :

ALL KINDS OF BEARINGS

Junogodh off.: l0l . G.l.D.c. Eslote, vodol Rood, Junogodh - 362 oo3. (lndio) Tet.: : (9t -285) 2660069 rox : (91-205) 2661505
e-moil : info@oec.com Visit us ot http://www.oec.com
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STATEMENT OF UNAUDITED STAND ALONE RESULTS FOR THE QUARTER AND

HALF YEAR ENDED 3OTH SEPTEMBER, 2017

(Rs. ln Lakhs

sR.

NO.
Particulars

QtIARTER ENDE ) HALF YEA R ENDED

30th Sept.,
2017

Unaudited

30th June,
20tl

Unaudited

30th Sept.,
2016

Refer Note-6

30th Sept.,
2017

Unaudited

30th 5ept.,
2016

Reler Note-6

1 lncome from oDerations
(a) Net Sales / lncome from Operations (Net of GST) 2090.44 1445.71 1869.81 3936.15 3642.59

(b) Other lncome 77.74 0.68 3.42 L2-46 77.32

Total lncome from ooerations (net) 2102.22 1445.39 7873.23 3948.61 3659.91

2 Expen5e5
(a) aost of Material Consumed 610.99 s42.32 496.69 1153.31 894.71

{b) Purchase of Traded Goods 290.25 )69.O2 282.08 ssq-21 s51.0c

(c)
Changes in inventories offinished goods, work in_

nr.orp<< .n.l <to.k -in-trade
324.77 103.80 171 91 432.51 312.91

(dl Excise dutv on Sales 0.00 81.82 87.03 81.42 D 4.12

{e) Emplovee benefits expense 393.90 410.10 393.39 a04.00 a25.12

(f) Finance Costs 13.19 15.86 22.48 30.05 50.19

(e) Depreciation and Amortisation expense 28,65 28.75 25.7 4 57.40 54.3C

{h) 0ther Expenses 463.57 524.99 490.65 988.56 978.31

TotalExDenses 2L29.32 7911.66 1915.47 4106.98 3844.52

3 Profit / {Lossl Before Tax (1- 2) (27.10) 113L.27) 1102,241 (1s8.37) 1188.51)

4 Tax Expense
Current tax 0,00 0.0c 0.0c 0.00 0.00

Deferred tax {7.01 12a.94 11 .84 127.9s {18 321

TotalTax Exoense l7.ol 12a.94 17.84 127.95 (18.32)

5 Net Profit / {Loss) after tax {3 - 4) (20.09) (110.33) (94.40) (130.421 1770.29)

6 Other ComDrehensive lncome lNet ofTax)
(a) ltems that will not be reclassified to Statement of
Profit and Loss

- ActlrrialGain / (Loss) 16.51 {34.55 (30.69) (18.04) 148 94)

- fair Valuation of Non Current lnvesin_ent 0.30 10.02 (0.03) 0.28 (0.07)

(b) ltems that will be reclassified to Statement of

fotal Other Comprehensive lncome (a+b) 16.81 134.s7) {30.72) 117.76) (49.01)

7 Total comprehensive lncome (5+6) (3.28) (144.90) (12s.12) {148.18) (219.30)

8 Paid-up Equity Share Capital (Face Vatue Rs. 10/- ) 347.18 341.18 347.18 347 -78 347.18

I EarninP Per Share {in Rs.)

la) Basic and Dilluted {Not Annualisedl (0.09 14.11 (3.60) 14.26 (6 31

Place : Village Patla, Tal. Bhesan, Dist, Junagadh

Dated : 12th Decembet,2OLT,

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

Monufocturers of i

ALL KINDS OF BEAR NGS tD 0910099553

ft q:"aru-,--""-
R. R. BAMBHANIA

MG. DIRECTOR

Junogodh off. l0l,G. DC. Estote, VodolRood. Junogodh 362003. (lndo)Iel | (91 -285) 2660069 Foxi (91-285) 2661505
' e-mo info@oec.com Vsit us ot hltpr/ /v!!w.oec com
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NOTES TO THE FINANCIAL RESULTS

Sr.

No.

Standalone Statement of Assets and Liabilities
As at

30th September, 2017

Patticulars Unaudited

A
1

2

ASSETS

Non-current a5sets:

(a) Property, plant and equiPment
(b) capital work -in-progress

(c) lntangible assets

{d)FinancialAssets
- lnvestments in subsidiaries
- Other investments
- Other Financial Assets

(e)Other Non - Financial assets

{fl Deferred Tax Assets {Net)

851 .92

0.00
234.51

74.6L

L42.32
6.22

194.88

Sub-total - Non-current assets L,473.18

Current assets
(a) lnventories
(b) FinancialAssets

- Trade receivables

- Cash and cash equivalents
- Other Financial Assets

{c} Other Current Assets

4,435.74

2,L09.65
244.65
B7.Oe
Ls6.21

Sub-total - Current a55ets 7,083.31

TOTAL - ASSETS 8,5s6.S5

B

1

2

EQUIW AND LIABILITIES

Equity
(a) Equity Share capital
{bl Other Eouitv

341.18

4,810.14

Sub Total Equitv 5,L57.92

Liabilities
Non-current liabilities
(a) Financial Liability

- Borrowings
- Other Financial Liabilities

(bl Provisions

14.09

3.42

4 55.38

Sub Total Non-current liabilities 47 2.89

current liabilities
(a) Financial Liability

- Eorrowings
-Trade payables

- Other Financlal Liabilities
(b) Provisions

{c) Other Current liabilities

466.85
1,884.06

0.0c
216.48
298.35

5ub Total current liabilities 2,925.7 A

rotal -TqJiEs -A Li;Eiliti"s 8,556.55

Place : viltage Patla, Tal. Bhesan, Dist. Junagadh

Dated: 12th Decembe\ 2O!7.

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

Monufoclurers of :

ALL KINDS OF BEARINGS lD 0910099553

F . [l**rl*'-^;
R. R. BAMBHANIA

MG. DIRECTOR

@
Junogodh off. 101, Gl.DC. Estote, Vodol Rood, Junogodh -362 003. (lndio)Tel.: (91 '285) 2660069 Fox: (91 285)2661505

e-mqil : nfo@oec.com Vist us ot hilpi//www.oec com
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Rs. in Lakhs

and finance cost from each

Place : Village Patla, Tal. Bhesan, Dist' Junagadh

Dated : 12th Decembet,2017.

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

?e**"^l^,"'*'
R, R. BAMBHANIA

MG. DIRECTOR

Monufoclurers of
ALL KINDS OF BEAR NGS lD 0910099553

,.<rry,)
(='{<4B3)sl

v^#i
Junogodh off.r l0l, G. DC. Estote, VodolRood, Junogodh -362003. (lndo)Tel i (91 -285) 2660069 Fox (91 285) 2661505

e-mo i info@oec com Visll us ol hltp //www oec com
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NOTES:

l The above result have been reviewed by the Audit committee and Approved by the Board of Directors of the company at

its meeting held on December 12, 201;. The Statutory Auditors of The company have carried out a "Limited Review" of the

result for the quarter ended September 30,2017'

2 First time adoption of IND AS:

The Company adopted lndian Accounting Standard(lnd AS) from April 1'2017 and accordinglY the transition was carried out'

fromtheAccountingPrinciplesgenerallyacceptedinlndiaasspecifiedunderSect]onl33ofthecompan]esAct,2013read
with Rule 7 ofthe companies {Accountsi Rules,2014(previousGAAP)inaccorclancewithlndAs-l0l"FirsttimeAdoption

of lndian Accounting Standard". The date of transition is April O1' 2016'

Accordingly,theimpactoftransitionhasbeenrecorcledinopeningresesvesasatAprill,2o16andthecomparativeperiod
presented have been restated accordingly '

3 Reconciliation of net profit after tax reported in accordance with lndian GAAP to total comprehansive income in

accordance with lnd AS is given Below:

Theformatforun'auditedquarterlyresultsasprescribedinsEBlscircularClR/CFD/CMD/15/2015DATEDNovember30,2015
hasbeenmodifiedtocomplywithrequirementsofSEBlscirculardatedluly5,20l6Lndasandschedulelll(Divisionll)tothe
companies act 2013 applicable to companies that are required to comply with lnd AS

The statement does not include lnd AS compliant results for the previous year ended March 31,2017 as the same is not

mandatory as per SEBIs circular dated July 5,2016'

Monufocturers of :

Att KINDS OF P,FAR N]CS tD 0910099553

Junogodh off : I01, G.|.D.C Esioie, Vodo Rood, Junogodh 362 003 ( ndio) Te. (91 285) 2660069 Fox (91 285) 2661505
e moil info@oec.com Visit us ot httpr//wrwv'oec.com

Half Year Ended 30th

after tax as Der Previous GAAP ( lndian GAAP

I- ."urrr"."nt of financ:a assets/liabiliLies at an'ortised

Re- measurement of retirement benefits

Unwinding of discounted dismentling costs considered as

; dismantlina costs relating to windrnills

Proviion for allowance for doubtful debts

Deferred Tax im on lnd AS adiustments

Ct p-flt 
"ft", 

t for the period as reporte! !I!!l-llqi!
SliiiErno.eh"nsir" lncome / Expenses ( Net of Tax

l nl loss on re ,easurement of retirement benefits

MTM Gain /(Loss) on lnvestment

Less: Deferred Tax I
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8

9

10

The financial information for the quarter and half year ended September 30, 2016 have been complied by the Management

after making necessary adjustments as per lnd AS to give a true and fair view of the results. This information has not been

subject to any Limited Review or audit.

There is a possibility that these quarterly and halfyearlyfinancialresults may require adjustment before constituting thefinal

lnd As Financial statements as at and for the year ending March 31,2018 due to changes in financial reporting requirements

arisingfrom new or revised standards or interpretation issued by MCA/appropriate authority or changes in the use ofone or

more;ptional exemptions from full retrospective application of certain lnd AS as permitted !nder lnd A5_101'

The consolidation of accounts of the Company wlth its Subsidlary will be done at.the end of the year '

The Company has two reportable segments viz. " Bearing " and "Wind Turblne Power Generation "'

The figures ofthe previous period have been re8rouped / re-classifled / re arranged, wherever necessary to correspond with the

current per iod's classitication/oisclosure

Place : Village Patla, Tal. Bhesan, Dist. lunagadh

Dated : 12th Decembet,2077.

For & on behalf of the Eoard

AUSTIN ENGINEERING COMPANY LIMITED

@ fz-r-l^^^;
R. R. BAMBHANIA

MG. DIRECTOR

Monufocturers of i

ALL KINDS OF BEAR NGS

1ffi8.,,?E!?
lD 0910099553

Junogodh ofl r I 01, G l.D.C. Estqte, Vodol Rood. Junogodh 362 003 ( ndio) Tel.i (91 285) 2660069 Fox: (91-285) 2661505
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B. H. ADVANI & ASSOCIATES
Chattered Accountants

102, suvidha complex, Talav Gate, Junagadh-362001

Dial :(0) o2ss-265s 632, (0)9429217200, (M) 94282'17100

Fax : 0285-2655632 e-bhadvani 1@yahoo. com

I-!MITED REVIEW REPORT

To,
The Board of Directors,
AUSTIN ENGINEERING CO LTD.,

village : Patla, Taluka : Bhesan,

Dist. JUNAGADH.

.We have reviewed the accompanying statement of standalone Unaudited Financial Results ( 'the

statement,) of AUSTIN ENGINEERING COMPANY tlMlTED - Village Patla, Taluka Bheshan,

Dist. Junagadh ( the company' ) for the quarter ended 3oth Septembe 2OL7 and unaudited year

to date result for the period 01 April 2017 to 30th September 2017 attached herewith, being

submitted by the company to the stock exchange BSE pursuant to the requirement of Regulation

33 of the SEB| (Listing Obligation and Disclosure Requirements) Regulations, 2015 (Listing

Regulations) as modified by circular No. C|R/CFD/FAC/6212O76 dated July 5, 2016 read with

Circular No. CIR/CFD/CMD/15l2015 dated November 30, 2015'

This statement is the responsibility of the company's management and has been approved by

the Board of Directors and has been prepared on the basis of the related interim financial

statements in accordance with the recoSnition and measurements principals laid down in

lndian Accounting standard 34 " lnterim Financial Reporting " (lnd AS 34) prescribed under

section 133 of the Companies Act, 2013 read with relevant rutes issued there under and

other accounting principles generally accepted in lndia. Our responsibility is to issue a report

on this financial statement based on our review. Attention is drawn to the fact that the figure for

the corresponding quarter ended 30th September 2016 and year to date result for the period 01

April 2016to30th September 2016 including the reconciliation of profit under lnd AS for the said

period with Profit reported under previous GAAP as reported in this statement, have been

approved by the company's Board of Directors, but have not been subjected to review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of Entity, issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statement is free

from materiat misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

l1

Cont. 2



(2)

.Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial result prepared in accordance

with applicable principles laid down in lndian Accounting Standards 34 " lnterim Financial

neporting ,, ( ,.1nd AS 34 ") prescribed under section 133 of the companies Act, 2013 read with

relevant rules issued there under and other accountinE principles generally accepted in lndia

and policies has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

circular No. clR/CFD/CMD/15/2015 dated November 30, 2015 as modified by circular No'

C]R/CFD1FAC!62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For

B. H. ADVANI & ASSOCIATES,

Chartered Accountants
Firm Registration Number z tt7L27W

(BHISHAM H. ADVANI)
Partner
Membership No. 102454

Place : Junagadh
Date : 12th Dec.-2o17


